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it threw the Harnman people into confusion, for
it meant that the Union Pacific would have a di-
rect competitor a third of the way to the Pacific.
While the Burlington line was bought primarily
for the sake of its lines extending from St Paul
southward to Chicago, yet the system had also a
lucrative line running to Denver and far beyond
into Wyoming

Harnman now attempted to bargain with Hill
and to induce him to let the Union Pacific join in
the Burlington purchase and thus tie up all the
western systems in a common monopoly But Hill
refused Then, without the slightest hesitation,
Harnman quietly began to buy up the control of
the Northern Pacific in the open stock market.
In this way he hoped to checkmate Hill, as the
Northern Pacific (jointly with the Great Northern)
had been made the instrument to carry the Bur-
lington stock and Harnman reasoned that, while
a majority of Great Northern stock was doubtless
locked up in the strong boxes of Hill and his friends,
only a substantial minority of the Northern Pacific
stock was so held

To buy up the control of such a property meant
the use of anywhere from $80,000,000 to $100,000,-
000 m cash. But Harnman knew where he could